EXHIBIT 10A

Memo LCRA 6/19/19
DATE: June 7, 2019

TO: Greg Filsram, Executive Director, LCRA

FROM: John Wood, Director, NHS City of Kansas City, MO.

RE: Lot #2 at 25" and Tracy Avenue, Beacon Hill - Sumndary of Property, Sale and Use

Proposal, and Committee Recommendation

The following summarizes one LCRA owned lot in of Beacon Hill that City recommends to the LCRA
Board to sell the property for development as a single-family home.

Property Summary (See Attached Locational Map)

Address: Not Yet Assigned — Located on the NE corner of 25" and Tracy

County APN: Not Yet Assigned

Legal Description: Lot 2, Halls Hill, a subdivision in Kansas City, Jackson County, Missouri (See Attached
Minor Subdivision)

Appraised Value

Valbridge Appraisal — completed on 2/1/2018 on vacant property in the SW Quadrant, approximately one
block west from the subject property (See Attached).

Address County APN Sq.Ft $/SF Value of Lot —‘

Not Yet Assigned 8,080 $4.01 $32,400

Appraised v. Offered Value Comparison

Value Conclusions

Property Summary As Appraised As Offered Net Gain
lAddress County APN Sq.Ft| [Sper Sq.Ft. Value Of Lot |$ per Sq. Ft. Purchase Price
Not Yet Assigned 8,080 $4.01 $32,400 $4.33 $35,000 $2,600

(See Attached Sale Contract)

Proposed Use and Concept

The proposed use is a single-family home, to be designed and approved by the Architectural Review
Committee of the Beacon Hill Homeowner’s Association.
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Recommendation

The City recommends that the LCRA approve the sale of Parcel 2, to Justin Huey and Beth Nybeckl, for
the purchase price of $35,000.00. The sale of this lot at the aforementioned price produces a net gain of
$2,600.00 over the appraised value assessed by Valbridge Property Advisors.

City Recommendation

X The City recommends that the City sell the above described property.

The City does not recommend that the City sell the above described property.
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