
Projected  Development  Budget  -  Linwood  Square  Renovation

Sources  *

Owner's  Equity 300,000.00$        
Permanent  Debt 3,500,000.00$  
PIAC  Grant 352,000.00$        
Central  City  Economic  Development  Initiative 2,200,000.00$  
Central  City  Economic  Development  Initiative 2,200,000.00$  

Total  Sources 8,552,000.00$  

Uses

Soft  Cost
Arvest  Bank  Loan 1,050,000.00$  
Architect/Design/MEP  -  Pre-Development 14,000.00$            
Architecht/Design/MEP  (6%) 303,900.00$        
Debt  Service** 175,000.00$        
Carrying  Cost 200,000.00$        
Applications 15,000.00$            
Legal 125,000.00$        
Consulting  Fees 30,000.00$            
Bank  Legal  Fees 30,000.00$            
Developer  Fee  (5%) 314,711.25$        

Total  Soft  Cost 2,257,611.25$  

Construction
Contractor 5,065,000.00$  
Pre-Development  Improvements 300,000.00$        
FF&E 50,000.00$            
Tenant  Improvements/Allowance 500,000.00$        
Contengency 253,250.00$        
Owner's  Rep/Project  Management  (1.5%) 75,975.00$            
Signage/Security 50,000.00$            

Total  Construction 6,294,225.00$  

Total  Project  Cost 8,551,836.25$  

*  Borrower  requested  a  grant  from  KCMO  for  $1,050,000  to  cover  the  payoff  of  Arvest  Bank  Loan
  Grant  application  is  pending  at  the  time  of  loan  request.
**  Debt  Service  Assumption  -  Construction  Loan  Financing  -  1  year  -  5%  Interest  Only
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